
F E D E R A L  R E S E R V E  B A N K
O F  N E W  Y O R K

Fiscal A gent o f th e  U nited  S tates r-
Circular No. 6963 

June 27, 1972

Results of Bidding for 91-Day and 182-Day Treasury Bills 
(To Be Issued June 29, 1972)

To A ll Incorporated Banks and Trust Companies, and Others 
Concerned, in the Second Federal Reser\’e District:

At the tim e of p rin tin g  o u r C ircu lar No. 6961, d a ted  Ju n e  23, 1972, announcing  an offering o f 91-day and  
182-day T reasury bills, to  be issued July 6, 1972, the  resu lts o f  b idd ing  for the previous offering o f  91-day and  
182-day T reasury bills, to  be issued June 29, 1972, were not availab le . T he results, now available, are:

R ange o f A ccepted  C om petitive  B ids

91-Day Treasury Bills 182-Day Treasury> Bills
Maturing September 28, 1972 Maturing December 28. 1972

Approx. equiv. Approx. equiv.
Price annual rate Price annual rate

H ig h ....................... 98.996 3.972% 97.754 a 4.443%
Low ....................... .........  98.975 4.055% 97.714 4.522%
A v e r a g e ................ 98.983 4 .0 2 3 % 1 97.733 4 .4 8 4 % 1

a Excepting one tender of $ 1,000.000.
l These rates are on a bank discount basis. The equivalent coupon issue yields are 4.12 percent for the 91 -day bills, and 4.65 percent for

the 182-day bills.

(47 percent of the  am o u n t o f 91 -day bills (59 percen t o f the am ount o f 182-day bills
bid for at the low price was accep ted .) bid  for at the low price was accepted .)

T otal T enders  A pplied  for a n d  A ccepted  (By F edera l Reserve D istricts)

91-Day Treasury Bills 182-Day Treasury Bills
Maturing September 28, 1972 Maturing December 28, 1972

District Applied for A ccepted Applied for A ccepted

B o s to n ................... .........  $ 25,620,000 $ 13,620.000 $ 18,505,000 $ 2.005.000
New Y ork  ........... .........  2.967,820,000 1.946.920.000 2.445,565.000 1.507,495.000
P h ilade lph ia .........  10,825,000 10.825.000 25,310.000 15.310.000
C le v e la n d .............. .........  51,335,000 28,335,000 21.115,000 21.115.000
R ic h m o n d ............ . , . 5,825,000 5,825,000 8.905.000 3.905.000
A tla n ta ................... 30.980,000 15,320,000 28,620.000 11.215.000
C h ic a g o ................ 212,300.000 127,650.000 158,670,000 ^4.915.000
St. Louis .............. 43,010.000 35,480,000 23,600.000 15.600.000
M in n eap o lis ......... 32,615,000 21.495.000 44,835,000 35,835.000
K an sas C i ty ......... 34.405.000 23.880 000 21.145,000 11.145.000
D a lla s ..................... 31,700.000 9.700.000 22.415.000 '’.415.000
San F rancisco .........  90.580.000 61.225,000 135.355.000 104,355.000

T ota l .............. $3,537,015,000 $2.300,275.000b $2,954,040,000 $1,800,310,000'

A L FR E D  HAYES, 
President.

b Includes S169.615.000 noncompetitive tenders accepted at the average price of 98.983.
c Includes $88,495,000 noncompetitive tenders accepted at the average price of 97.733.
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